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GOLDEN HOPE CLOSES PRIVATE PLACEMENT

August 15, 2005

The Company is pleased to announce that it has closed the private placement announced
on August 2, 2005. The placement consists of 1,000,000 common shares of the
Company, at a price of $0.10 per share, with warrants attached to purchase up to an
additional 1,000,000 common shares at $0.15 per share for a two year period, expiring
August 2, 2007. The $100,000.00 proceeds will be added to the Company’s working
capital. The shares are subject to a hold period expiring December 2, 2005. Including the
issuance of these shares, the Company has 26,051,829 common shares issued and
outstanding.
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