GOLDEN HOPE MINES LIMITED

4 King Street West, Suite 1320
Toronto, Ontario, MSH 1B6

TSX Venture Exchange - GNH
S.E.C. Exemption: 12(g)3-2(b)

GOLDEN HOPE CLOSES PRIVATE PLACEMENT

July 5, 2005

The Company is pleased to announce that it has closed the private placement announced
on June 23, 2005. Subsequent to the announcement, the Company received additional
subscriptions to the placement. The Company will now issue 900,000 flow-through
common shares, at a price of $0.10 per share, with the $90,000.00 proceeds being used to
further exploration on the gold project in southern Quebec. The shares are subject to a
hold period expiring October 28, 2005. Including the issuance of these shares, the
Company has 25,051,829 common shares issued and outstanding.

On February 24, 2005 Mr. Greg Hryniw resigned as a director of the Company.
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